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FORM D SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
Washington, D.C. 20549 gi?r:s‘fmbe' : Maz;zgf'gggg
Estimated burd
FORMD h:ulzap:r fevsﬁgze.l.‘f.?:s.oo
NOTICE OF SALE OF SECURITIES _ eﬂxSEC USE ONLY —
PURSUANT TO REGULATION D, S
05058 SECTION 4(6), AND/OR DATE RECEIVED
NIFORM LIMITED OFFERING EXEMPTION
Name of Offering (D check if this is an amendment and name has changed, and indicate change.)
Offering of Common Stock in CBRE Realty Finance, Inc. A

Filing Under (Check box(es) that apply): [Jrueso4 [ JRules505 [X]Rule506 [_]Section /(6) (’
Type of Filing: IX] New Fiting [} Amendment “ECEIV \%\r\

\\
<

A. BASIC IDENTIFICATION DATA\\ N YU s \
1.  Enter the information requested about the issuer \d’\\ B 4 0[75 \ \\
Name of Issuer (D check if this is an amendment and name has changed, and indicate change.) O ///
CBRE Realty Finance, Inc. \<7 /\\0$
Address of Executive Offices (Number and Street, City, State, Zip Code) \\/ %ne Number (Including Area Code)
City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103 \ 860-275-6200
Address of Principal Business Operations (if (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
different from Executive Offices) .
Same as above - Same as above

Brief Description of Business Newly organized Maryland corporation that intends to elect and qualify to be taxed as a real estate investment
trust, and will invest in real estate related securities and various other asset classes.

Type of Business Organization -
E corporation D limited partnership, already formed E] other (please specify): PR@@ESSE
* [T business trust [ ] limited partmership, to be formed

Month Year jUN 2 3 Zf H 55
Actual or Estimated Date of Incorporation or Organization: X Actual [ Estimated '

Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State; /;H— HOM}S@N
CN for Canada, FN for other foreign jurisdiction) f') [FHNANCQAL

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C.
774(6).
When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and

Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on which it is due,
on the date it was mailed by United States registered or certified mail to that address.

Where To File - U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be photocopies
of the manually signed copy or bear typed or printed signatures.

Information Required: A new fi h'ng must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:
This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted

ULOQE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been, made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall

- accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the
filing of a federal notice.

Persons who respond to the collection of information contained in this form are not 10of 8

SEC 1972 (6-02) required to respond unless the form displays a currently valid OMB control number. )
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2. Enter the information requested for the following:

s Each promoter of the issuer, if the issuer has been organized within the past five years;

e Eachbeneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer;

. Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers;

e Each general and managing partner of partnership issuers.

Check Box(es) that Apply: L__J Promoter D Beneficial Owner D Executive Officer E Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Wirta, Ray

Business or Residence Address (Number and Street, City, State, Zip Code)

¢/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

Check Box(es) that Apply: D Promoter D Beneficial Owner E Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Gollenberg, Keith

Business or Residence Address (Number and Street, City, State, Zip Code)

c/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

Check Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer @ Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Melody, Michael

Business or Residence Address (Number and Street, City, State, Zip Code)

¢/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

Check Box(es) that Apply: D Promoter D Beneficial Owner & Executive Officer E] Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Dorros, David

Business or Residence Address (Number and Street, City, State, Zip Code)
c/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

Check Box(es) that Apply: D Promoter D Beneficial Owner E Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Evans, James

Business or Residence Address (Number and Street, City, State, Zip Code)

c/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

Check Box(es) that Apply: D Promoter D Beneficial Owner E Executive Officer D Director El General and/or
Managing Partner

Full Name (Last name first, if individual)

Martin, Paul

Business or Residence Address (Number and Street, City, State, Zip Code)

c/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

Check Box(es) that Apply: [:] Promoter D Beneficial Owner E Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Podgorski, Thomas

Business or Residence Address (Number and Street, City, State, Zip Code)
¢/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

(Use blank sheet, or copy and use additional copies of this sheet, as necessary)
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el DR e T A BASIC IDENTIFICATION DATA (continued) © - . . - . %

Check Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer E Director D General and/or
Managing Partner

Full Name (Last name first, if individual)
Costantini, Vincent

Business or Residence Address (Number and Street, City, State, Zip Code)
75 Federal Street, Suite 610; Boston, MA 02110

Check Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer E Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Marks, David

Business or Residence Address (Number and Street, City, State, Zip Code)

c/o Citigroup Insurance Investments, 242 Trumbull Street, 7th Floor, Hartford, CT 06115-0449

Check Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer & Director D General and/or
Managing Partner

Full Name (Last name first, if individual)
Eby, Douglas

Business or Residence Address (Number and Street, City, State, Zip Code)
c/o Robert E. Torray & Co. Inc., 7501 Wisconsin Avenue, Suite 1100, Bethesda, MD 20814

Check Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer E Director L__| General and/or
Managing Partner

Full Name (Last name first, if individual)
Koenigsberger, Richard

Business or Residence Address (Number and Street, City, State, Zip Code)
60 Columbus Circle, 20th Floor, New York, NY 10023

Check Box(es) that Apply: D Promoter D Beneficial Owner E Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Angerthal, Michael

Business or Residence Address (Number and Street, City, State, Zip Code)

¢/o CBRE Realty Finance, Inc., City Place 1, 185 Asylum Street, 37th Floor, Hartford, CT 06103

Check Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: D Promoter D Beneficial Owner D Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box({es) that Apply: D Promoter I:' Beneficial Owner D Executive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary)
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Yes No
Has the issuer sold, or does the issuer intend to sell, to non-accredited investors this offering? ..., O X
Answer also in Appendix, Column 2, if filing under ULOE.

What is the minimum investment that will be accepted from any individual? $0
Yes No
Does the offering permit joint oWnership 0f 8 SINIE UNI7..........ccovieirriticeeiteeeecesiseeie et se e st esas st sse s e asn s sssse s sss et sss s s s enns X

Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any commission or
similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be listed is an
associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or
dealer. If more than five (5) persons to be listed are associated persons of such a broker or dealer, you may set forth the information

for that broker or dealer only.

Full Name (Last name first, if individual)
Credit Suisse First Boston LLC

Business or Residence Address (Number and Street, City, State, Zip Code)
Eleven Madison Avenue, New York, NY 10010

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check INAIVIAUAL STALES).......ccceiuiriieiirericii et st e st saea et sh s seen e s s s reneemraen

X All States

OaLr dak Qaz [Oar dca Odco ODcr Obpr Obpc Ok Ocea O [
O O [Oia Oxks Oxky Qdra Ome Owmp Oma Om OMmny [OMs [JMmo
OmMr One [Onv Ong O Onm ONy ONe ONp Qo ok dor  [Jra
Or Osc Osp O Ot H~ur Ovr Ova Owa Owv Owr [Owy [OPr

Full Name (Last name first, if individual)

Deusche Bank Securities Inc.

Business or Residence Address (Number and Street, City, State, Zip Code)
60 Wall Street, New York, NY 10005

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check INdIVIAUAL STALES).......ceoi it et et e ee sttt b e s ens s st s s b enenseeereemranseen

@ All States

Oar [dJak Qaz [OOar Oca Oco [Qcr [Ope [Obpc Or Oca O >
Ow O~ [OJm,a Oxs [Oky QOra Ome Omp [Oma OmM Omy [OMs [Jmo
OMmt OnNe Oxv Ona O O ONy OnNe Ono Qo ok dor [ra
Or Osc Qs O~ Omwx Qur |:]VT Ova Owa Owv Owt Owy [Jrr

Full Name (Last name first, if individual)

Citigroup Global Markets Inc.

Business or Residence Address (Number and Street, City, State, Zip Code)
388 Greenwich Street, New York, NY 10013

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check INdIVIAUAL SEAIES).......ccouvuiiieiiiircret ettt cetn s e er et ebe et s s s re et etk ens e reete s ebes e aeaeeuracanes

X All States

(JaL Oak [Jaz [Jar [Jca [bco ecr [—Ope [Opc Or [[dcea duw [
O Own Qdia Oxs Oky QOra OMe Omp OmMa M OMmNy [OMms [JMo
Omr One Onv Ona O O OnNy One ONp Qo [Jok [dor  [Jra
Or Osc Osp O™ Otx Qur Ovr Ova Owa Owv Ow Owy [Jer

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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ull Name (Last name first, if individual)

tanc of America Securities LLC

tusiness or Residence Address (Number and Street, City, State, Zip Code)

00 Montgomery Street, 21st Floor, San Francisco, CA 94111

Tame of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual STAtES)...........ccoiiiiiiiiiiiniri ettt B All states

Oa. Oak Oaz [Oar
On O Odm,  [Oks
Omr ONe [OnNv [OnNH
Or [Osc Osp O

(dca [Cco Oer Ope [Obc Or HOca Om O
Oxky QOra OMe [OmMp [OMa Owm OMN [OMms [JMo
O~y Ownm [ONny OnNne OnNo OQon [Jok Oor  [Jra
O  Qur Ovr Ova Owa >dwv OJwi Owy [Jer

ull Name (Last name first, if individual)

lusiness or Residence Address (Number and Street, City, State, Zip Code)

{ame of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual StAtes)......c.occvivmiiiiinii s ST ] All States

OdaL. [Jak [Oaz [Jar
Ow - OwN O Oks
Omr O~ [Onv [OnNH
Or [Osc [Osp O1n

(Oca Oco Oecr Ope [Obc O [Hea Om b
Oxky [Ota [me [Omp [Oma [Om My [IMms [Jmo
O~y Onmv Ony One ONo [Jor ok dor  [ra
O™ Qur dvr Ova Owa Owv Owi Owy [Opr

ull Name (Last name first, if individual)

tusiness or Residence Address (Number and Street, City, State, Zip Code)

lame of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check INAIVIAUAI STALES)........coviieierierireries ittt e ettt b et e aseebse e s arases e sesesearerstemeasensteseanaeseraeens 1 Alt States

OJaL [Oak [Jaz [ar
O Ow~w [OQia [Oks
Omr ONe [Onv [OnNH
Or Osc Osp O~

Oca Oco [Dcr [Ope [dpc OdOrfr Hoca [Om O
Oxy DOia [OMe Omp OmMa Omt OMN OMs [IMo
O Osm ONny One Ono [Jorn doxk [dJor  [ra
O™~ Qur Odvr Ova Owa OQwv Ow [Owy [Jer

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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TS

S i ST ¢ OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS -

1.

Enter the aggregate offering price of securities included in this offering and the total amount already sold.
Enter “0” if answer is “none" or "zero.” If the transaction is an exchange offering, check this box O and
indicate in the columns below the amounts of the securities offered for exchange and already exchanged.

Aggregate Amount Already
Type of Security Offering Price Sold
DDttt et et R R b et bR et et etk n s et s b et ebane et ean et s e $ 3
B QUIEY ettt eb e ettt 1k b e bbb e bbbt $300,000,000  $300,000,000
E Common D Preferred
Convertible Securities (INCIUING WAITANS) .......cocoiiiviiireiiicr ettt eb e e eva b $ $
PartNErShip INEETESIS ....cvivuiiisisisiseeirieisirecsee ettt e et ss bbb s ebe s eb s aba s b s nansasnsese s $ 3
Other (Specify ) s $ $
TOLAL. 1ottt etk e bttt b e $300,000,000  $300,000,000
Answer also in Appendix, Column 3, if filing under ULOE.
Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate the
number of persons who have purchased securities and the aggregate dollar amount of their purchases on
the total lines. Enter "0” if answer is “none" or " zero.”
Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEAIEA INVESIOTS ...iivvviiis ettt bt is et st et s be i b ebesb et ste et sestse e etsereas e tamsereanaerssenessereeresretestens 441 $103,210,770
NON-2CCIEAIEd INVESLOTS ......vevivveissseeeineers e esass e ees ettt bets st s et b s et na s res s 0 $0
Total (for filings under Rule S04 0n1y) ..ottt $
Answer also in Appendix, Column 4, if filing under ULOE.
If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold
by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first sale of
securities in this offering. Classify securities by type listed in Part C — Question 1.
Type of Dollar Amount
Type of offering Security Sold
RUIE 505 ..ttt otee sttt e es s s et e a ke pae b2 ee bbb ass b as o4 Rt e en s ane e $
REGUIALION A ..ot ettt et e et $
RUIE S04 ..ottt bkttt bbbttt 3
TOUAL. ettt bbb e e s s e st n $
a. Fumish a statement of all expenses in connection with the issuance and distribution of the securities in
this offering. Exclude amounts relating solely to organization expenses of the issuer. The information
may be given as subject to future contingencies. 1f the amount of an expenditure is not known, furnish an
estimate and check the box to the left of the estimate.
TEANSTET AZEIE'S FEES ..o iviteiieeeiieetiret ettt ettt et e e b bbbt h et X $3,500
Printing and ENGIaving COSS. ... .ooriiorsiurieenriatet ettt es et eass e eaee et e eb et ettt b ettt oot X $160,000
LLEEAL FEES ..u. ettt eeee ettt bt et e R B $800,000
ACCOUNTINEZ FEES........ 1ottt ettt e bbbttt & $50,000
BN ZINEETINE FEES. ...ttt b et e e bbb b ] so
Sales Commissions (specify fInders’ fees SEPArately).......coceciiviiriirrmiee ettt K 516,142,309
Other Expenses (identify) Telephone, mailing, duplication, processing ... X $20,000
TOMRL . e e e & 517,175,809
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b. Enter the difference between the aggregate offering response to Part C — Question 1 and total
expenses furnished in response to Part C — Question 4.a. This difference is the “adjusted gross proceeds
0 T ISSUEE. -ttt s r et e b e st et te s et e e e e Rt ket e e e E £ ek re £ e st e e s eean e e e aeearn e sraa s she et et b e bt rn e

B s 282,824,191

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be used for
used for each of the purposes shown. If the amount for any purpose is not known, furnish an estimate and
check the box to the left of the estimate. The total of the payments listed must equal the adjusted gross
proceeds to the issuer set forth in response to Part C — Question 4.b above.

Payments to
Officers,
Directors & Payments to
Affiliates Others
Salaries and fees............... e e e e b ettt et er oo s [J$
PUrchase 0f FEAl €S1ALE .........voieieeiieie ettt ettt st ettt sssterea saetess e e etestereasbeerassens s Os
Purchase, rental or leasing and installation of machinery and equipment.............cococcevvcrcrene [s s
Construction or leasing of plant buildings and facilities (s
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
SSUET PUISUANE 10 & IETEET) ...vuververeiesseesstesersssenssissesessessessseessssssssnssssenssesesssesssssssstes st essssensns Os s
Repayment of indebtedness ..........ooiiiiiiiieiec e (s (1s
WOTKING CAPITAL ..o e st ss e e s Ls
Other (specify): Investment in Real Estate Securities Os $ 282,824,191
COIUMN TOLAIS ...ttt et e et et e st e e et e sae st s easebaesaesasetestssressesee e e ennatsenbanessoneenses D $ X s 282,824,191
Total Payments Listed (column totals added)..........cocoooiiniiiniiciii e Xs 282,824,191

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 503, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff, the
information furnished by the issuer to any non-accredited investor purseant to paragraph (b)(2) of Rule 502.

Issuer (Print or Type) Si Date
CBRE Realty Finance, Inc. n/L /% June 8, 2005

Name of Signer (Print or Type) Title of Signer (Print or Type)
Keith Gollenberg Chief Executive Officer
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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Is any party described in 17 CFR 230.262 presently subject to any of the disqualification Yes No
PTOVISIONS OF SUCK TUIET......ocoiriieerircii ettt srt e sms st i b b emi a8 st em et O X

See Appendix, Column $, for state response.

The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed, a notice on Form D
(17 CFR 239.500) at such times as required by state law.

The undersigned issuer hereby undertakes to furnish to the state administrators, upon written request, information furnished by the issuer to
offerees.

The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to the Uniform limited
Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability of this exemption

has the burden of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned

duly authorized person. '

Issuer (Print or Type) Signature .~ 7 f Date

CBRE Realty Finance, Inc. /% ‘ June 8, 2005
Name of Signer (Print or Type) Title of Signer (Pfint or Type)

Keith Gollenberg Chief Executive Officer

Instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form D
must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed signatures.
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Intend to sell
to non-accredited
investors in State

3

Type of security
and aggregate
offering price

offered in state

Type of investor and
amount purchased in State

Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)

(Part B-Item 1) (Part C-Item 1) (Part C-Item 2) (Part E-Item 1)
Number of
Number of Non-
Accredited Accredited

State Yes No Common Stock Investors Amount Investors Amount . Yes No
AL X Common Stock 1 $195,000 0 0 X
AK X Common Stock 0 0 0 0 X
AZ X Common Stock 2 36,000 0 0 X
AR X Common Stock 0 . 0 0 0 X
CA X Common Stock 149 29,378,700 0 0 X
CO X Common Stock 5 6,298,500 0 0 X
CcT X Common Stock 13 2,914,530 0 0 X
DE X Common Stock 0 0 0 0 X
DC X Common Stock 6 1,504,545 0 0 X
FL X Common Stock 21 5,080,755 0 0 X
GA X Common Stock 10 398,505 0 0 X
HI X Common Stock 0 0 0 0 X
D X Common Stock 0 0 0 - 0 X
IL X Common Stock 30 2,838,990 0 0 X
IN X Common Stock 0 0 0 0 X
1A X Common Stock 0 0 0 X
KS X Common Stock 0 0 0 0 X
KY X Common Stock 0 0 0 0 X
LA X Common Stock 0 0 0 0 X
ME X Common Stock 0 0 0 0 X
MD X Common Stock 6 4,281,990 0 0 X
MA X Common Stock 8 1,099,995 0 0 X
MI X Common Stock 1 25,005 0 0 X
MN X Common Stock 6 275,535 0 0 X
MS X Common Stock 0 0 0 0 X
MO X Common Stock 4 775,485 0 0 X
MT X Common Stock 0 0 0 0 X
NE X Common Stock 0 0 0 0 X

T AFR
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1 2 3 5
Disqualification
Type of security under State ULOE

Intend to sell and aggregate (if yes, attach

to non-accredited offering price Type of investor and explanation of

investors in State offered in state amount purchased in State waiver granted)

(Part B-Item 1) (Part C-Item 1) (Part C-ltem 2) (Part E-Item 1)

Number of
Number of Non-
Accredited Accredited

State Yes No Common Stock Investors Amount Investors Amount Yes No
NV X Common Stock 10 $2,807,490 0 0 X
NH X Common Stock 2 327,000 0 0 X
NI X Common Stock 13 1,203,000 0 0 X
NM X Common Stock 0 0 0 0 X
NY X Common Stock 66 12,749,415 0 0 X
NC X Common Stock 1 75,000 -0 0 X
ND X Common Stock 0 0 0 0 X
OH X Common Stock 3 102,495 0 0 X
OK X Common Stock 1 105,000 0 0 X
OR X Common Stock 2 598,500 0 0 X
PA X Common Stock 13 1,356,255 0 0 X
RI X Common Stock 1 75,000 0 0 X
SC X Common Stock 0 0 0 0 X
SD X Common Stock 0 0 0 0 X
™ X Common Stock 4 375,150 0 0 X
X X Common Stock 48 27,071,370 0 0 X
UT X Common Stock 0 0 0 0 X
VT X Common Stock 0 0 0 0 X
VA X Common Stock 7 695,010 0 0 X
WA X Common Stock 5 264,000 0 0 X
LAY X Common Stock 0 0 0 0 X
W1 X Common Stock 2 202,500 0 0 X
WY X Common Stock 1 100,050 0 0 X
PR X Common Stock 0 0 0 0 X
GU X Common Stock 0 0 0 0 X
\2! * Common Stock 0 0 0 0 X

$103,210,770
40876666.2

R AfR

AN A Ammnarinnn | mnalhing bna




